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XCounter AB (publ) (Nasdag OMX First North: XCT,technology leader in direct conversion and photon
counting digital X—ray imaging for dental, medi@ald industrial markets, is pleased to announcéuits
year report for January - December 2012.

Highlights for October - December

Financial

Net sales increased 5.9% to SEK 19.6m (EUR 2.300X2SEK 18.5m (EUR 2.0m))

Net cash used in operating activities SEK -5.8mRE0.7m) (2011: SEK -2.3m (EUR -0.3m))
Operating loss reduced 36.7% to SEK -3.2m (EURm).@011: SEK -5.1m (EUR -0.6m))
Loss reduced 30.3% to SEK -2.4m (EUR -0.3m) (2@BK -3.4m (EUR -0.4m))

Loss per share before dilution SEK -0.54 (EUR -p(@611: SEK -0.87 (EUR -0.10))

On 6 November XCounter held an extraordinary gdneraeting which resolved the following
resolutions; Mr. Charles Spicer was elected as Beard director, annual fee to the Board of Direstor
share issue of maximum 670,000 shares, board siptkn plan 2012/2016 and the issuance of
warrants, employee stock option plan 2012/2017isswhnce of warrants

On 7 November XCounter announced the share isshe tmmpleted with 457,174 new shares raising
SEK 7.8m (EUR 0.9m) before transaction costs. GhNe@vember XCounter announced the registration
of the new shares and a net cash contribution & BEm (EUR 0.9m)

By end of November an Unconditional Shareholdedst@bution was given to the subsidiary Oy AJAT
Ltd. with SEK 2.6m (EUR 0.3m)

In the announcement in June 2011 regarding the iGenagreement being signed with the Leading
Healthcare Imaging Company, a Warrant over 12.5%hefshares subject to shareholder approval was
included. The parties have recently agreed notrésgmt this Warrant for shareholder approval. As a
consequence, the Company will receive SEK 3.4m (BUIR) less in exclusivity payment during 2013

Highlights 2012
Financial

Net sales increased 28.3% to SEK 74.1m (EUR 8.620111: SEK 57.8m (EUR 6.4m))

Net cash from operating activities SEK 0.2m (EUB2mn) (2011: SEK -12.1m (EUR 1.3m))
Operating loss reduced 60.6% to SEK -7.2m (EURm).@011: -18.2m (EUR -2.0m))
Loss reduced 54.1% to SEK -8.6m (EUR -1.0m) (2@BK -18.7m (EUR -2.1m))

Earnings per share before dilution SEK -1.94 (EOR2) (2011: SEK -4.90 (EUR -0.54))

The Company received payments with in total SERG2(EUR 1.45m) in 2012 from the Leading
Healthcare Imaging Company as a result of the R@Beement being signed and milestones
achieved

On 15 August 2012 a share issue was registeredagiecontribution was SEK 2.4m (EUR 0.3m)

The following events of importance have taken placgubsequent to the 2012 year end:

By the end of January 2013 we delivered the firetlate prototype for the 3D mammo-sensor to CT
Imaging. The module is able to generate X-ray irsagehe high speed of 1000 frames/second

During February 2013 we delivered a first customhizedustrial prototype sensor to VisuRay. The
project is estimated to be finalized and recogniretie income statement in the second quarte®82
with an expected profit of about SEK 1m (EUR 0.1m)
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Fredrik Henckel, CEO of XCounter said:

Our sales increased in both Asia and Americas amdributed to a growth for the full
year 2012 of 28% despite a significant decreasmuofales in Europe during the year.

The full year results for 2012 show a significanprovement over 2011 through higher
turnover and a considerable lower cost level fog Barent company. 2013 has started
well and we plan for another year of growth assugnmio unforeseen events.

In order to capitalize on the expected growth of base technology, we have decided to accelerate ou
R&D programs in order to get us to the market soamiéh new attractive products, including an ultfast
industrial sensor and an intra-oral dental sensbhese new products are targeted to reach the mamket
2013 and 2014 respectively.

The delivery of the Leading Healthcare Imaging Canys prototype sensor is now anticipated in the
second quarter of 2013. This, combined with theséil of customized sensors to CT Imaging and \&guR
underlines the valued expertise and high commitrokeotr employees.

We welcome the appointment of Mr. Charles Spicettigxtor. He brings additional medical expertise t
the Group.”

v 4 v
XCounter Group XCounter Group Our customers
Headquarter and R&D Production and R&D
(Stockholm, Sweden) (Helsinki, Finland)

For comparison purposes, certain amounts have deearerted from SEK to EUR
(Source: Bank of Sweden):

Results for the period 1 October — 31 December 2022011, exchange rate 8.6264
Results for the period 1 January — 31 December 2082011, exchange rate 8.7053
Balances ending 31 December 2012 and 2011, exchiateg8.6166
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CEO STATEMENT

Continued high growth and acceleration of certain8® projects

XCounter technologies target three independentnkasi segments where our current and future sensor
platforms can be used efficiently: the dental, roaldand industrial markets. We work closely withr QEM
partners to continue to strengthen our positioaanh of these segments and maximize internal témimyo
synergies.

During the year we have seen a significant incréaskental sensor sales from our Finnish businesaut
OEMs which grew sales by 28% for 2012 comparedOtbl2We increased our production capacity in both
years to meet current and future growth, which teaves us well-prepared for continued growth neery
as markets require.

In order to get to market sooner with attractivevr@roducts, we have accelerated certain R&D prsject
within each of our areas; dental, medical and itrthisWe continue our development of a 3D den¢gis®r
and will start developing an intra-oral dental seres well as an ultra-fast industrial sensor. Bundl be
used to fund external costs and the hiring of neonployees.

XCounter Group, financial development, kSEK

100,000
50,000
0,000 .i i= L
-50,000
-100,000
-150,000 Oct - Dec| Oct - Dec
2008 2009 2010 2011 2012 2011 2012
#@Revenue 0,000 18,497 34,841 57,800 74,135 18,470 19,563
@ Net loss| -112,464 -56,390 -28,261 -18,652 -8,56 -3,377 -2,354

The collaboration with CT Imaging GmbH (“CT Imagin (name changed from Artemis to CT)

The ongoing collaboration with CT Imaging for thevdlopment of a high-end 3D sensor for a low-dose,
high-resolution breast CT sensor continues to pssyrbut has experienced some delays due to late
deliveries from a sub-supplier. However, in Janua®l3 we delivered our first prototype of a sensor
module and, in 2013, we estimate to sell at ldastet sensors to CT Imaging for their tests, valdaand
certification. We estimate that their mammograpystem with our integrated sensor could reach thkeba

at the earliest during the second half of 2014.

The cooperation with the Leading Healthcare Imagif@mpany

On 16 February 2012, the Company announced thR&dih Agreement had been signed with the Leading
Healthcare Imaging Company. The Company receivgdpats totalling SEK 12.9¢EUR 1.45m) during
2012 as a result of the R&D Agreement being sigaed milestones achieved. Further payments will be
received during 2013 once milestones are met. Tormpany will develop and supply a high-speed 3D
photon counting sensor to the customer. We estimatethat we will deliver the first functional potype
sensor in the second quarter of 2013.

In the announcement in June 2011 of the Gener&eawgnt being signed, a Warrant over 12.5% of the
shares subject to shareholder approval was refederihe parties have recently agreed not to prebent
Warrant for shareholder approval. As a consequeheeCompany will receive SEK 3.4m (EUR 0.4m) less
in exclusivity payment during 2013.
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Financial data

Revenues for the period October - December amouotk8EK 19,563 (KEUR: 2,268) (2011: kSEK 18,470
(KEUR: 2,031)), and for the period January - Decembamounted to kSEK 74,135 (KEUR: 8,516) (2011:
kSEK 57,800 (KEUR: 6,398)) which relates mainlystdes of X-ray sensors and systems for dental and
industrial use.

Raw material costs for the period October - Decenameounted to kSEK 12,043 (KkEUR: 1,383) (2011:
kSEK 9,362 (KEUR: 1,036)), and for the period JapuaDecember it amounted to kSEK 42,171 (KkEUR:
4,844) (2011: kSEK 30,707 (KEUR: 3,399)) which anestly attributable to purchases of Cadmium
Telluride (CdTe) and other components for manufamguof X-ray-sensors and systems.

Capitalized expenditure for development for thaquewhich ended 31 December 2012 amounted to KSEK
8,088 (KkEUR: 929) (2011: kSEK 10,860 (KkEUR: 1,20&jch is expenditures related to the development of
X-ray sensors. Accumulated capitalized developnuasts as of 31 December 2012 amounted to kSEK
52,795 (kEUR: 6,127) (2011: kSEK 48,021 (KEUR: 3)p7including R&D contributions/income for
development.

Net cash position at the end of the period was $&Km (EUR 1.2m) compared to SEK 11.3m (EUR 1.3m)
at the end of the same period 2011.

Outlook and going concern

XCounter's progress over the year has been sukatantd in line with our strategy. We have beeredbl
grow during the year, despite significant lowerenewes in Europe, as a result of higher revenues tnar
OEM's in the geographical areas Asia and Americas.

January - December 20{2011) Q4 2012Q4 2011)
@Asia ®Europe ®N. America & S. America @ Asia @ Europe ®N. America ¥ S. America
15% 11%

(12%) (14%)

., N

26% 36%
(45% (44%)

We continue to focus our strategy on the followangas:

« creating further OEM partnerships

« establishing further “R&D” projects in the medidild

« expanding business in both existing markets amdindustrial segments

« evaluating suitable value-enhancing acquisitionoofymities as and where appropriate

GENERAL INFORMATION

The Company

XCounter is a technology leader in direct conversand photon counting digital X-ray imaging for
medical, dental and industrial markets. The Compaag founded in 1997 and is listed on the Nasdaq
OMX'’s First North market. The Company is domiciliedStockholm, Sweden, and in Espoo, Finland. The
address of the head office is Svardvagen 11 Bo®r, 182 33 Danderyd, Sweden.

The Company’s goal is to become the number oneigepof leading edge speciality X-ray sensors. fai t
end the Company intends to develop and market agdbspeciality X-ray applications using state &f dint
sensor technologies and innovative software algmst such as tomosynthesis 3D and photon counting
principles.
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Personnel and Organisation
At the end of the period the total number of pessemployed amounted to 33 (2011: 25), of which 26
(2011: 18) are employed in Finland.

PARENT COMPANY

XCounter AB (or “the Parent Company”) is activedavelopment of photon counting and tomosynthesis
based 3D imaging sensors for dental, medical addstnial applications based on proprietary X-ray
technologies. The current number of employeesas @t 31 December 2012. Today’s business focus is t
concentrate the development activities to prodwath shorter time to market while at the same time
optimizing the use of XCounter AB’s resources. Fagent Company plays a central role in leadingand
ordinating the Group’s activities to expand oppoitias throughout the X-ray imaging industry wittetaim

of establishing the Company as the number one geowf leading edge speciality X-ray sensors.

October - December
« Net sales decreased with 57.3% to SEK 1.7m (EUR)(2011: SEK 4.0m (EUR 0.4m))
« Loss for the period was SEK -2.0m (EUR -0.2m) (28EK -2.7m (EUR -0.3m))

January - December

« Net sales increased 37.4% to SEK 7.3m (EUR 0.800X2SEK 5.3m (EUR 0.6m))

« Loss for the period was SEK -6.2m (EUR -0.7m) (2BHEK -17.4m (EUR -1.9m))

« Net cash at the end of the period of SEK 4.5m (EL8®n) (2011: SEK 2.8m (EUR 0.3m))

SIGNIFICANT RISKS AND UNCERTAINTY FACTORS:

Financial risks

It cannot be ruled out that additional funding nteeyrequired to finance XCounter's continued openati
This can take place in a less favourable markaasdn and on terms which are less favourable tifaat
the Directors consider these to be today. Suchmedténancing may have a negative impact on XCeusit
operations or the rights of the shareholders. Hre$ or other securities are issued, shareholdags m
experience dilution and debt financing may contaims which limit the company's flexibility. Theigno
assurance that financing at such time can be stetir@l or on terms acceptable to the Company.

Customers and partners

XCounter's five largest partners and customersttayeaccounted for approximately 80% (2011: 67%) of
net sales. Accordingly, the loss of a customer @inalve a significant effect on the Company’s egsiand
position. Following the expected customer baseecm®e and expansion of the operations, the propasfio
Company’s sales to the largest partners and cusscane expected to gradually decline.

Early stage of development

Some of XCounter’s products are at an early sthgewelopment. There can be no assurance thatfehg o
Company’s new product candidates will be succeysfigiveloped. The Company may encounter delays and
incur additional costs and expenses over and ablmy®e currently expected. Further, there can be no
assurance that any of the Company’s developed pteduill successfully complete the clinical testing
process or that they will meet the regulatory, el production requirements necessary for comaierci
distribution. Even if XCounter products are laurtthibere can be no guarantee that they will bepedeby

the market or that they will generate significaatanues.
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Technology change and existing competition

The market for digital X-ray imaging is charactedzby significant technological change. XCounter is
targeting markets where marketed products alrexist end where other companies also develop new
products. Research and development by other coempas well as changes in complementary imaging
techniques may render the Company’s products ieldpment obsolete. Competitors, some of which have
considerable financial resources may precede timep@oy in developing and receiving regulatory apalov
or may succeed in developing a product that is nefiective or economically viable. Further, deveddp
products must meet clinical practice and patiepeetations. There can be no assurance that the &orsp
technologies will not be subject to copying, miniickor reverse engineering.

Product liability

The Company's activities expose it to potentialdpad liability and professional indemnity risks trae
inherent in the development and manufacture of caddnstruments for diagnostic purposes using X-ray
Any product liability claim brought against the Coamy could result in an increase in the Company's
product liability insurance rates or its ability edtain such insurance in the future and may resuén
obligation to pay damages in excess of such inserpolicy limits.

Legislative and regulatory risks

The clinical evaluation, manufacture and markebhghe Company’s products are subject to regulabipn
government and regulatory agencies. In additiogislative and regulatory change may affect the
Company’s business and prospects. The commerdiaéss of the Company may also depend in part on the
extent to which reimbursement for treatment willdvailable.

Patents and proprietary rights

The Company’s prospects will in part depend oreikgsloitation of technology. There can be no asugan
that, inter alia, patents are issued with respetihé Company’s patent applications or that thaidips will
not assert the ownership, validity or scope of esyed patents. Further, the success of the Comp#iny
also depend upon non-infringement of third partepts.

Third party dependence

XCounter will be reliant on securing and retainipgrtners for additional prototype development,
manufacturing and subsequent marketing. The suocédbe present business model is and will contitaue
be in part dependent upon the establishment antihoation of satisfactory relationships and licewgsbf
products to third parties.

Dependence on key personnel

The Company'’s success will depend upon the experiand continued services of executives and teahnic
personnel, whose retention cannot be guaranteed.

SUMMARY OF THE GROUP’S FINANCIAL DEVELOPMENT

(KSEK) October- October- January- January- January-
December December December December December
2012 2011 2012 2011 2010
Revenue 19,563 18,470 74,135 57,800 34,841
Other operating income -87 29] 24 415 277
Operating loss -3,240 -5,122 -7,163 -18,158 -26,743
Net loss -2,354 -3,377 -8,560 -18,652 -28,261
Net loss per share* -0.54 -0.87 -1.94 -4.90 -14.50
Intangible assets 95,427 97,232 95,427 97,232 99,053
Cash and cash equivalents 10,067 11,263 10,067 11,263 484 7,
Total number of shares at par value SEK 5.00* 41986, 3,909,670 4,586,957 3,909,670 2,247,868
Share capital 22,935 19,548 22,935 19,548 11,239

* Par value SEK 0.10 for the year 2010 before clidation 50:1
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Segment information

Management has determined the operating segmesesl o the reports reviewed by the strategic sigeri
committee that are used to make strategic decisidf@dounter manage and report segments for
development, manufacturing and marketing of deditaX-ray sensor technologies. The reportable
operating segments derive revenue primarily frolassaf X-ray sensors and dental systems.

January - December 201(2011) Q4 2012Q4 2011)
@ Dental systems & Dental sensors @ Dental systems  ®Dental sensors
M Industrial sensors @ Medical sensors M Industrial sensors @Medical sensors
M Exclusivity & Others H Exclusivity Others
8% 2% 14% 0% (% 0%

0% (5%) (1%) (26%)

% 18%
16%) (0%) 0
@%) (
13% (6%) ‘

(27%)

20%
(12% |

(13%

63% 55%
(49%) (41%)

Table of revenues by the product areas dentalrsystental-, industrial- and medical sensors, exalys
and others can be found on page 20.

January - December 20{2011) Q4 2012(Q4 2011)
HAsia ®Europe BN. America ¥ S. America @ Asia BEurope BN. America @ S. America
15% 11%
(12%) (14%)

| 35%

~— ‘
24%
(20%)

24%
(29%)

26% 36%
(45%) (44%)

Table of revenue for the regions Asia, Europe, Néwnerica and South America can be found on page 20

Related parties

Related parties identified include; managementstations, Acrorad Co., Ltd (“Acrorad”) and VisuRay
PLC (“VisuRay"). All transactions are made at mar&enditions and prices. VisuRay holds 46.76% ef th
shares in XCounter. XCounter’'s subsidiary AJAT sioldustrial sensors to VisuRay. An R&D project is
performed by XCounter for VisuRay who also fundaritl the net booked value of kSEK 1,839 (KEUR 213)
is categorized as Advanced payments from custom¢@ounter don't identify Acrorad Co., Ltd
(“Acrorad”) as a related party any longer. Acrorshot a shareholder of XCounter as of 2 Januaty2 20

Significant accounting policies

These condensed consolidated interim financiaéstahts have been prepared in accordance with IAS 34
Interim Financial Reporting and the applicable jBmns of the Swedish Annual Accounts. The interim
financial statement for the Parent Company has Ipeepared in accordance with the Swedish Annual
Accounts Act chapter 9, Interim Financial Statersefihe accounting policies applied by the Group and
Parent Company are the same as the last AnnuartRepthe year ended 31 December 2011.
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Audit
This report has not been audited by the Compamnd#ars.

Future upcoming reporting dates

Annual Report 2012 Latest 28 March 2013
Interim Financial Statement for the first quarter Latest 31 May 2013
Interim Financial Statement for the second quarter Latest 30 August 2013
Interim Financial Statement for the third quarter Latest 29 November 2013

The Annual Report and the Year-end bulletin wilt be distributed to the shareholders by mail, bo&an be
downloaded after publication on our websit@ww.xcounter.se or it can be ordered by emalil,
rasmus.ljungwe@xcounter.se

PROPOSED PROFIT DISTRIBUTION
XCounter has not declared or paid any dividend$toshares since incorporation. The Directors’ enirr
intention is to retain the Company’s earnings i fitreseeable future to finance its future develemm

Annual general meeting 2013
The AGM is scheduled for 2&pril 2013 at the Company’s premises, Svardvageb, Tlanderyd. Notice
for the AGM will be notified and published to allareholders latest 28 March 2013.

The Board of Directors and the Chief Executive €¥ficertify that the interim report provides a faird
accurate overview of the operations, financial fp@siand results of the Parent Company and the g ranxd
that it describes the significant risks and undetitzs facing the Parent Company and the companidse
Group

Danderyd, 28 February, 2013

Jean-Philippe Flament Fredrik Henckel
Chairman of the Board CEO

Charles Spicer Konstantinos Spartiotis
Director Director

Yngvar Hansen-Tangen
Director

For further information, please contract:
XCounter AB (publ):
Fredrik Henckel, CEO: +46 8 622 23 17

Certified Adviser:
Mangold Fondkommission AB: +46 8 503 015 50
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CONSOLIDATED INCOME STATEMENT

(KkSEK) October-  October- January- January-
December December December December
2012 2011 2012 2011
Operating income
Revenues 19,563 18,470 74,135 57,800
Other operating income -87 291 24 415
Total operating income 19,476 18,761 74,159 58,215
Work performed by the entity and capitalized
Work performed by the entity and capitalized 754 B,41L 8,088 10,860
Total work performed by the entity and capitalized b4 5,418 8,088 10,860
Operating expenses
Raw material costs -12,043 -9,362 -42,171 -30,707
Other external costs -3,721 -7,831 -13,797 -19,245
Personnel costs -5,649 -9,027 -24,406 -32,294
_Depregaﬂon and amortization of equipment and 2,056 3,081 9,036 8.243
intangible assets
Reversal of impairment loss - - - 3,257
Total operating expenses -23,470 -29,30( -89,410 -84,23
Operating loss -3,240 -5,122 -7,163 -18,158
Result from financial items
Financial income 2,019 2,539 2,092 2,830
Financial expenses -1,206 -2,080 -4,248 -4,486
Total result from financial items 813 459 -2,156 -1,656
Loss before taxes -2,427 -4,663 -9,319 -19,814
Income tax 73 1,286 760 1,162
Net loss for the period -2,354 -3,377 -8,560 -18,652
Net loss attributable:
Parent Company shareholders -2,354 -3,3[77 -8,560 -28,65
Loss per share
Loss per share (SEK) -0.54 -0.87 -1.94 -4.90
Weighted number of shares 4,383,216 3,867,174 4,422 ,38309,440
Actual number of shares 4,586,957 3,909,670 4,586,959093%70
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TOTAL COMPREHENSIVE LOSS

(KSEK) October- October- January- January-

December December December December
2012 2011 2012 2011

Net loss for the period -2,354 -3,377 -8,560 -18,652

Other comprehensive loss for the period:

Foreign currency translation difference -606 -2,13 ,058 -371

Total other comprehensive loss for the period -606 ;P31 -2,058 -371

Total comprehensive loss for the period -2,959 -5,509 -10,618 -19,023

Total comprehensive loss for the period attribugabl

Parent Company shareholders -2,959 -5,5(Q -10,618 239,0
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CONSOLIDATED STATEMENT OF FINANCIAL POSITION

(KSEK) 31 December 31 December
2012 2011
Fixed assets
Intangible fixed assets 95,427 97,232
Property, plant & equipment 1,439 2,317
Deferred tax assets 4,082 5,334
Total fixed assets 100,948 104,883
Current assets
Inventories 6,847 6,517
Trade receivables 6,780 8,625
Other receivables 2,493 1,934
Prepaid expenses and accrued income 2,579 2,570
Cash and cash equivalents 10,067 11,263
Total current assets 28,766 30,909
Total assets 129,714 135,792
Equity
Equity attributable to Parent Company shareholders
Share capital 22,935 19,548
Additional paid in capital 718,874 717,769
Retained loss -650,600 -649,649
Translation reserve -9,256 -7,198
Equity attributable to Parent Company shareholders 4,952 80,471
Total equity 81,952 80,471
Non-current liabilities
Borrowings 21,079 23,402
Deferred tax liabilities 6,672 8,433
Trade for other liabilities and charges - 1,431
Total Non-current liabilities 27,750 33,266
Current liabilities
Advance payment from customers 3,440 4,102
Trade payables 6,066 5,562
Other payables 10,506 12,391
Total current liabilities 20,012 22,056
Total liabilities 47,762 55,322
Total equity and liabilities 129,714 135,792
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CONSOLIDATED STATEMENT OF CHANGES IN EQUITY

(kSEK) ) Addltlpngl Translation Retained
Share capital paid in Total
) reserve loss
capital
Balance at 1 January 2011 11,239 705,708 -6,827 -63@99 79,123
Total comprehensive loss for January - Septembgt 40
Net loss - - - -15,274 -15,274
Total other comprehensive loss - - 1,760 - 1,760
Total recognized loss and expense for the period - - , 760 -15,274 -13,514
New share issue 8,309 11,973 - - 20,282
Share-based payments transactions - 3 - - 3
Balance at 30 September 2011 19,548 717,685 -5,067 BAY 85,894
Total comprehensive loss for October to Decembéd 20
Net loss - - - -3,377 -3,377
Total other comprehensive loss - - -2,131 - 2,131
Total recognized loss and expense for the period - - 2431 -3,377 -5,509
Share-based payments transactions - 85 - - 85
Balance at 31 December 2011 19,548 717,769 -7,198 49, 80,471
Total comprehensive loss for January - Septembg® 40
Net loss - - - -6,204 -6,206
Total other comprehensive loss - - -1,452 - -1,452
Total recognized loss and expense for the period - - -1,452 -6,206 -7,658
New share issue 1,101 3,136 - - 4,237
Share-based payments transactions - 17 - - 17
ESOP 2003/2012, expired -1,149 1,149 -
Balance at 30 September 2012 20,649 719,774 -8,651 ;654 77,066
Total comprehensive loss for October to Decemb&f20
Net loss - - - -2,354 -2,354
Total other comprehensive loss - - -606 - -606
Total recognized loss and expense for the period - - -606 -2,354 -2,959
New share issue 2,286 5,421 - - 7,707
Share-based payments transactions - 139 - - 139
ESOP 2006/2015, forfeited - -2,477 - 2,477 -
ESOP 2006/2015, forfeited - -192 - 197 -
ESOP 2007/2011, forfeited - -3,791 - 3,791 -
Balance at 31 December 2012 22,935 718,874 -9,256 660, 81,952

*ESOP; Employee stock option program
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CONSOLIDATED STATEMENT OF CASH FLOW

(kSEK) October-  October- January-  January-
December December December December
2012 2011 2012 2011
Cash flows from/used in operating activities
Profit/loss after financial items -2,427 -4,668 -9,319 -19,814
Adjustments for non-cash items 1,369 3,731 11,019 6,602
Interest paid -18 -18 -104 -107
Net cash from/used in operating activities before 1076 -930 1,596 13,319
change in working capital
Cash flow by change in working capital
Advance payment from customers -1,376 781 -662 392
Inventories 23 -558 -568 -1,744
Trade and other receivables 777 -1,801 2,946 -4,877
Liabilities -4,134 241 -3,110 7,465
Change in working capital -4,712 -1,337 -1,395 1,236
Net cash from/used in operating activities -5,788 -267 201 -12,083
Investing activities
Interest received 22 130 73 159
"R&D" contribution/income - 2,521 754 11,085
Acquisition of intangible assets -822 -2,17B -1,621 657,
Acquisition of equipment -29 -1,227 -54 -1,829
Capitalized expenditure for development -1,284 -5,9p5 -8,088 -10,860
Net cash used in investing activities -2,113 -6,654 ,987 -4,102
Financing activities
Change in other loans -144 2,306 528 810
Change in capital loans - - -3,212 -1,083
Proceeds from the sale of own shares 7,707 - 10,532 2820,
Net cash from financing activities 7,563 2,306 7,848 209
Net increase/decrease in cash and cash equivalents 337 -6,616 -888 3,825
Cash and cash equivalents beginning of the period B4 18,135 11,263 7,484
Effect of exchange rate fluctuations on cash held 15 -256 -308 -45
Cash and cash equivalents end of the period 10,067 ,263 10,067 11,263
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XCounter AB (publ)

Year-end bulletin 2012

INCOME STATEMENT FOR THE PARENT COMPANY

(KSEK) October- October- January- January-
December December December December
2012 2011 2012 2011
Operating income
Revenues 1,700 3,985 7,318 5,326
Other operating income -4 - -7 26
Total operating income 1,696 3,985 7,311 5,352
Work performed by the entity and capitalized
Work performed by the entity and capitalized 309 9,10 6,304 9,522
Total work performed by the entity and capitalized D9 5,109 6,304 9,522
Operating expenses
Other external costs -1,684 -5,532 -8,506 -13,943
Personnel costs -1,767 -4,871 -8,575 -20,022
F)eprguaﬂon and amortization of equipment and 508 1209 2.480 1605
intangible assets
Reversal of impairment loss - - - 3,257
Total operating expenses -4,048 -11,612 -19,561 -32,313
Operating loss -2,043 -2,518 -5,946 -17,439
Result from financial items
Other interest income and similar profit items 33 31 8 5 222
Interest expenses and similar profit items - -17y -300 -150
Total result from financial items 33 -147 -242 72
Loss before taxes -2,010 -2,665 -6,188 -17,367
Income tax - - - -
Net loss for the period -2,010 -2,665 -6,188 -17,367
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XCounter AB (publ)

Year-end bulletin 2012

STATEMENT OF COMPREHENSIVE LOSS

(KSEK) October- October- January- January-
December December December December
2012 2011 2012 2011
Net loss for the period -2,010 -2,665 -6,188 -17,367

Other comprehensive loss for the period:

Foreign currency translation difference

Total other comprehensive loss for the period

Total comprehensive loss for the period -2,010 -2,665 -6,188 -17,367
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XCounter AB (publ)

Year-end bulletin 2012

BALANCE SHEET STATEMENT FOR THE PARENT COMPANY

(KSEK) 31 December 31 December
2012 2011
Fixed assets
Intangible fixed assets 42,694 39,421
Property, plant & equipment 95 244
Financial assets
Loan to subsidiary 1,186 1,323
Participations in group companies 59,804 57,204
Total fixed assets 103,778 98,192

Current assets

Trade receivables 774 557
Intercompany receivables 87 2,170
Other receivables 666 484
Prepaid expenses and accrued income 911 811
Cash and Bank balances 4,497 2,800
Total current assets 6,934 6,822
Total assets 110,712 105,014
Equity

Restricted equity

Share capital 22,935 19,548
Statutory reserve 274,180 274,180
Total restricted equity 297,115 293,728

Non-restricted equity

Share premium reserve 442,166 433,609
Share-based payment 2,528 9,981
Loss brought forward -635,789 -626,031
Net loss for the period -6,188 -17,367
Total non-restricted equity -197,284 -199,808
Total equity 99,831 93,920

Current liabilities

Advance payment from customers 2,309 -
Trade payables 2,705 1,158
Intercompany payables - 157
Other payables 5,868 9,778
Total current liabilities 10,881 11,094
Total equity and liabilities 110,712 105,014

Pledged assets - -
Contingent liabilities 20,120 25,599
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XCounter AB (publ)

Year-end bulletin 2012

STATEMENT OF CHANGES IN EGUITY FOT THE PARENT COMPA NY

Restricted equity

Non-restricted equity

Share

(KSEK) Share capital Statuory premium Share-based Retained loss Net Ios§ of Total equity
reserve payment the period

reserve
Balance at 1 January 2011 11,239 274,180 421,636 9,892 601,388 -24,64B 90,917
Distribution of net losses as resolved by the Ahrjua . ) . ) 24,643 24.64B )
General M eeting
New share issue 8,309 - 11,973 - - - 20,282
Share-based payments - - - 3 - - 3
Net loss for the period - - - - - -14,702 -14,702
Balance at 30 September 2011 19,548 274,180 433,609 90,8 -626,031 -14,702 96,501
Share-based payments - - - 85 - E 85
Net loss for the period - - - - - -2,665 -2,665
Balance at 31 December 2011 19,548 274,180 433,609 D,98 -626,031 -17,367 93,920
Distribution of_ net losses as resolved by the Ahrjua ) ) ) ) 17,367 17,36} )
General M eeting
New share issue 1,101 - 3,136 - - - 4,237
Share-based payments - - - 17 - - 17
ESOP 2003/2012, expired - - - -1,149 1,149 - -
Net loss for the period - - - - - -4,178 -4,178
Balance at 30 September 2012 20,649 274,180 436,745 48,8 -642,249 -4,178 93,996
New share issue 2,286 - 5,421 - - - 7,707
Share-based payments - - - 139 - 1 139
ESOP 2006/2015, forfeited - - - -2,477 2,477 - -
ESOP 2006/2015, forfeited - - - -192 192 - -
ESOP 2007/2011, forfeited - - - -3,791 3,791 - -
Net loss for the period - - - - - -2 010 -2,010
Balance at 31 December 2012 22,935 274,180 442,166 2,52 -635,789 -6,18B 99,831

*ESOP; Employee stock option program
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XCounter AB (publ)

Year-end bulletin 2012

STATEMENT OF CASH FLOW FOR THE PARENT COMPANY

(KSEK) October- October- January- January-
December December December December
2012 2011 2012 2011
Cash flows used in operating activities
Profit/loss after financial items -2,010 -2,665] -6,188 -17,367
Adjustments for non-cash items 714 1,278 2,563 -1,736
Net (_:ash uged in operating activities before chanda 1206 1387 3625 19,103
working capital
Cash flow by change in working capital
Advance payment from customers -1,478 2,309
Trade and other receivables 1,775 -1,671 1,586 -211
Liabilities -1,764 -2,369 -1,110 1,684
Change in working capital -1,466 -4,040 2,784 1,473
Net cash used in operating activities -2,762 -5,427 4B -17,630
Investing activities
Interest received 22 100 22 100
"R&D" contribution/income - 2,521 754 11,085
Capitalized expenditure for development -839 -5,10 ,306 -9,522
Acquisition of equipment -29 - -54 -29
Net cash from/used in investing activities -846 -2,88 -5,582 1,634
Financing activities
Unconditional shareholders contribution -2,600 -p,60 -
Change in intercompany loans - - 188 -1,742
Proceeds from the sale of own shares 7,707 10,532 2820,
Net cash from financing activities 5,107 - 8,120 18,541
Net increase/decrease in cash and cash equivalents ,499 -7,915 1,698 2,544
Cash and cash equivalents in the begining of the ped 2,999 10,715 2,800 255
Cash and cash equivalents end of the period 4,497 Qs 4,497 2,800
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XCounter AB (publ)

Year-end bulletin 2012

SEGMENT INFORMATION

Sales to major customers 2012

Oct - Deg Jan - Dec
Customer A 9.4% 22.2%
Customer B 11.1% 21.6%
Customer C 11.0% 14.7%
Total 31.5% 58.5%
Revenue by product areas
Q4 2012 Q4 2011
(KSEK) XCounter AB| Oy AJAT Ltd. Total | XCounter AB | Oy AJAT Ltd. Total
Dental systems - 3,429 3,429 - 5,043 5,043
Dental sensors - 10,671 10,671 - 7,486 7,486
Industrial sensors - 3,999 3,999 - 2,241 2,241
M edical sensors - - - - 820 820
Exclusivity 1,44Q E 1,440 2,880 2,880
Others - 24 24 - - -
Total revenues from external 1,449 18,123 19,543 2,880 15,990 18,470
customers
January - December 2012 January - December 2011
(KSEK) XCounter AB| Oy AJAT Ltd. Total | XCounter AB | Oy AJAT Ltd. Total
Dental systems - 10,79Q 10,79Q 15,284 15,285
Dental sensors - 46,3994 46,394 28,124 28,128
Industrial sensors - 9,721 9,721 7,761 7,761
Medical sensors - 252 252 . 3,263 3,263
Exclusivity 5,760 E 5,760 2,880 1 2,880
Others 459 759 1,214 276 206 482
Total revenues from external 6,219 67,915 74,135 3,156 54,644 57,800
customers
Intangible and tangible assets
31 December 2012 31 December 2011
(KSEK) XCounter AB| Oy AJAT Ltd. Total | XCounter AB | Oy AJAT Ltd. Total
Intangible fixed assets 42,6p4 52,133 95,427 39,421 57,811 97,232
Tangible fixed assets 5 1,345 1,439 244 2,073 2,317
Total 42,789 54,078 96,866 39,6p5 59,885 99,550
Revenue by regions
Q4 2012 Q4 2011
kSEK Revenue . Revenue .
0, 0,

distribution Revenue in % distribution Revenue in %
Asia 5,689 29.1% 4,051 21.9%
Europe 7,087 36.2% 8,07(¢ 43.7%
N. America 4,594 23.5% 3,771 20.4%
S. America 2,192 11.2% 2,574 14.0%
Total 19,563 100.0% 18,470 100.0%

January - December 2012 January - December 2011
KSEK ) Revgnue Revenue in % . Revgnue Revenue in %

distribution distribution
Asia 25,811 34.8% 8,351 14.4%
Europe 19,290 26.0% 25,954 44.9%
N. America 17,756 24.0% 16,633 28.8%
S. America 11,278 15.2% 6,86( 11.9%
Total 74,135 100.0% 57,800 100.0%
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